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Minister for Regional Economic Development and Coor-
dination, Rt Hon Rosie Winterton MP, launched the
new £90 million venture capital and loan fund which

will boost business growth in Yorkshire and Humber.

Finance Yorkshire will invest in small and medium
sized enterprises (SMEs) across the region and is set to
complete a four -year investment phase by 2014.

The fund has attracted £30m investment from the
European Regional Development Fund (ERDF) and
£15m from Yorkshire Forward. The funding is com-
pleted by £45m of loan finance from the European In-
vestment Bank.

Rosie Winterton, who joined more than 300 local busi-  james Newman chair of Finance Yorkshire, Rt Hon Rosie
nesses, corporate financiers, advisers, accountants Winterton MP, Minister for Regional Economic Develop-
and solicitors, at the launch in Leeds, said: "The reces-  ment and Coordination, Jonathan Dixon acting chief

sion has presented significant challenges for many executive at Finance Yorkshire and Terry Hodgkinson,

people and businesses in Yorkshire, so I'm delighted to  chair of Yorkshire Forward.

formally launch this new investment fund at such a

. , : - As well sL e in Sheffield, Skipton, Hull,
crucial time in the regio nScﬁboﬁugﬁa%?%ork aunched the fund to busi-

The Minister added that the fund will help drive eco- ness audiences across the region.
nomic growth across the region by providing finance to
hundreds of small and medium-sized businesses and
start-ups, helping them to flourish and create thou-
sands of new jobs.

Finance Yorkshire can provide seedcorn, loan and
equity linked investments, ranging from £15,000 to
£2m, specifically to help small and medium sized
businesses meet the gaps in funding they need for
James Newman chairman of Finance Yorkshire said: growth and development.

OApproximately 98% of c¢ompgni.eyimshife Buids BhHe SuccBst & thdHow

dium sized enterprises. That figure really brought fully invested South Yorkshire Investment Fund

home#]) me hot:/v |r2portant\t(hlskfuhn_d IS tﬁ the ec(;)n- (SYIF), which invested £60 million in South York-
omy. Thatis what Finance Yorkshire Is here to do, SUp-  gpire and the Partnership Investment Finance (PIF),

port SMEs.o which invested £42 million for qualifying businesses
"Every company, especially a new one, needs to have a in the rest of the region.

mission and a vision. Our mission is to provide access For more information about Finance Yorkshire,

fo_r SMEs V\_/ho are short of finance. If we are gble to do please visit www.finance -yorkshire.com or ring
this, and stimulate demand dthen we can stimulate 0845 649 0000
the regionds economy in turn
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Johannes Hahn is new EU Commissioner for Regional Policy

Johannes Hahn from Austria is the new EU Commis-
sioner for the regional policy portfolio. Designated
by the Austrian government, Mr Hahn takes up the
reins from for mer Pol i s
Samecki. Before taking up his post in the Commis-
sion, Mr Hahn was the Austrian Federal Minister for
Science and Research.

Mr Hahn ¢ o nMoenhareird any obher way,
the diversity of the European Union is shown in its [ -
many regions. Alongside the rich spectrum of cul-
tures in the EU, we also face different levels of eco-

nomic development, within the Union and within in-

dividual Member States. Our regional policy pro-
grammes and funds aim to bridge disparities of pros-

perity and development, t @ daf§nef Entpfoymbntin dhdtherih the efid,

regional i nvest ment means E
OEach region neendobsoluﬂos.Tfmwthai.l%r .
key to finding the best formula in each case, will be y 10 'S
partnership with many actors, optimising the impact

.
regional policy must deliver tangible results and
above all, the creation of jobs. In our ever more in-
terconnected world, acjuieving groilth in (Lniregion

t

to put Eur opeal
heart or our efforts for economic recovery and long

f o050 billi £ ¢ termé)rosperity under our EU .2020 strategc% The aim .
or u  ortbilron - EUropean N 9 Beber fte 1r Eddpeans' eleryin@rB rbnltRelt 1 O F
with local, regional, national and private budgets. most densely populated cities, to the deepest coun-

In today's challenging economic conditions, the EU'S r ysji de and the remotest s
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Cohesion policy: at the heart of Europe 2020

The European Commission launched the Europe 2020 lar in cooperation with the EIB/EIF and the pri-
Strategy on 3 March to prepare the EU's economy for vate sector

the next decade. Economic, social and territorial 4 Making an efficient European venture capital
cohesion will remain at the heart of the strategy to market a reality, thereby greatly facilitating di-
ensure that all energies and capacities are mobilised rect business access to capital markets and ex-
and focused on the pursuit of the strategy's priori- ploring incentives for private sector funds that
ties. The Europe 2020 Strategy highlights the role of make financing available for start -up companies,
European cohesion policy as a key delivery mecha- and for innovative SMEs

nism to achieve the priorities of smart, sustainable

and inclusive growth in Member States and regions. More information about Europe 2020 is available at

http://ec.europa.eu/eu2020/index en.htm

The strategy calls more effort to develop innovative
financing solutions to support Europe 2020's objec-
tives by:

4 Stronger prioritisation and better alignment of
the EU budget (including European cohesion pol-
icy) with the goals of the Europe 2020

4 Designing new financing instruments, in particu-

The Committee of the Regions is launching a consul-
tation on the Europe 2020 &"Your voice on Europe
2020". The deadline is 12 April 2010. To comment
please complete the questionnaire available from
http://portal.cor.europa.eu/europe2020/news/
Pages/YourVoiceonEurope2020.aspx
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Joining up ERDF with other EU funding opportunities

A guide to help organisations in Yorkshire and Hum-
ber to understand the many EU funding streams was
launched at a conference in Leeds on Friday 5th
March. The guide highlights the funds that regional
stakeholders might utilise to fund activity in the re-
gion and importantly to stimulate future ideas for
potential projects.

Potential synergies between the many funding
streams and regional economic development priori-
ties were highlighted in the guide produced by Leeds
Metropolitan
commissioned by Yorkshire Forward and funded with
assistance from ERDF.

Mal colm Tayl or, wh o
Europe team that organised the conference and
commi ssioned t he gui de

needs to maximize the impact that EU investment
has on local and regional economic development.
The majority of EU investment funds in the region
have, up till now, come from Structural Funds in

h e a dige sigivpost t& thehwide e

John Shutt, Professor of Employment and Regional
Economic Development at Leeds Metropolitan Univer-
sity who heads the Policy Research Institute that de-
vel oped the guide said
comes at a very useful time. We have a general elec-
tion in the near future, a new European Parliament
was elected last year and the second Barroso Com-
mission has just taken up the reins. Also, the new
Commission has outlined its proposed strategic direc-
tion with the Europe 2020 strategy. The constraints

in public expenditure means that the focus on poten-

at

Uni ver si ty 0 stial BUofunding pppofueites g bedome muck t i t ut

greater . 0

0The of fers an effec-
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range of EU funding activity.

dxplistamganch:id a® Thei dredgi on

for the non -specialist and
provides links to further in-

ERDF and ESF programmes. However, Europe offers Other speakers at the confer-

a huge range of other funding opportunities for life-
long learning, research, environmental actions , for
example, which are allocated on a competitive ba-
sis. o

0O0As a golden rul e, it is
funds to match against each other in the same pro-
ject. However, it is possible, and encouraged by the
European Commission, to seek synergies between
the various funding opportunities in a programme of
economic devel opment . o

OFor exampl e, S ome
search could be funded through Framework Pro-
gramme 7. Its commercial exploitation could be as-
sisted through a knowledge transfer project sup-

ported by ERDF, an up-skilling project associated

with the technology could be supported by ESF and a
project to share best practice and further develop

the opportunities with partners from other European
regions could be supporte

I nterreg programmes. 0

formation and case studies.
ence were David Sweet, Pol-

icy Advisor to the European

Commi ssionds Director Gen -

eral of Regional Policy who
spoke about the policy
franoetvorkdon regionabpoliey
looking forward to 2020 . Clir
Roger Stone, Leader of Roth-
erham Council and chair of Local Government York-
shire and Humber provided a local political perspec-
tive. Steve Arnott from Government Office for York-
shire and Humber outlined the impacts that the 2000

Prgfessor John hut;[, 0D e
tI_eeds N/Iétr%poli an b
University

a c a d e mi2@06 rounda di Eumpeangpiograamimestha 4in the re-

gion and Malcolm Taylor provided a progress update
from the current ERDF Programme.

(2010 - 2013)

You can download a copy of the Guide

from: www.yorkshire -forward.com/
sites/default/files/documents/erdf -
denortspiginiag -ug-erdf-with -ethelE U § s -
funding-opportunities.pdf
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